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HIGHLIGHTS

2004

Net Gain From Operations ......................$ 882,389 $ 708,607

Paid New Life Insurance .........................$ 36,292,969 $ 29,385,147

INSURANCE IN FORCE ................................$ 507,958,291 $ 527,949,274
(FACE AMOUNT)

ASSETS ................................$ 119,774,058 $ 97,668,927

ASSET RESERVES

ASSET VALUATION RESERVE (AVR) ............$ 656,517 $ 148,763
INTEREST MAINTENANCE RESERVE (IMR) ....$ 1,731,421 $ 1,000,174

STATUTORY CAPITAL AND SURPLUS .................$ 6,171,449 $ 5,727,774

RISK BASED CAPITAL RATIO .......................... 429.0% 395.3%

INVESTMENT RATE OF BONDS

AND PREFERRED STOCK ............................ 6.68% 7.07%

AVERAGE SIZE LIFE CASE ............................$ 75,297 $ 79,205
(FACE AMOUNT)

RETURN ON EQUITY ................................ 6.1% 8.7%

2003
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A LETTER FROM THE PRESIDENT
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